oRIRAMULU NAIDU & CO. G-8 'H' Block, "Golden Orchid Apartments”

Phone : 0804124 6474, 4202 4527
E-Mail : contactddca@gmail.com

INDEPENDENT AUDITORS® REPORT

TO THE MEMBERS OF GOVERNING BODY OF M/s TASVEER FOUNDATION,
BANGALORE

Report on the Financial Statements
We have audited the accompanying Balance Sheet of M/s Tasveer Foundation, Bangalore as at 31"

March. 2017 and Income and Expenditure Account for the year ended on that date annexed and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair

view of the financial position and financial performance in accordance with the Accounting Standards
issued by the Institute of Chartered Accountants of India. This responsibility includes the design.
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditors Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement

—r An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Trust’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Trust as at March 31, 2017;
and
b) in the case of Income and Expenditure Account of the Excess of Expenditure over Income
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. we report that:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Trust so
far as appears from our examination of those books.

c¢) the Balance Sheet and Income and Expenditure Account dealt with by this Report are in
agreement with the books of account.

FOR SRIRAMULU NAIDU & CO.
Chartered Accountants
FRN: 0089758

(&
) SO ST

PLACE: BENGALURU NN
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Name and Address of the Assessee

M/S Tasveer Foundation

# 3/1/1 , Poddar Niket,

Alisaskar Road,

Bangalore 560052

Status . Trust
P.A No. - AABTT 9359 A
Assessment Year ! 2017-2018

Accounting year end

Date of Incorporation : 9-May-2011

31st March, 2017

SCHEDULE TO INCOME TAX RETURN

INCOME FROM OTHER SOURCES:

1 Receipts as per [ncome and Expenditure Account 26,49,216
26,49,216
Less: Amount of Income applied during the year wholly and exclusively
to the objects for which the Trust is established
a) Operating Expenses including depreciation 1,39,38,309
b) Capital Expenditure during the year 37.32,45,933.00 38.71,84,242
(38,45,35,025)
Add: Depreciation 2,73,250
Balance (38,42,61,775)
Less: 15% of the gross income deemed to have been applied for

charitable purpose in India w/s.11(1)(2) Rs.

3,97,382  Restricted to 0

Total loss to be carried forward
TAX THEREON

‘Tax Deducted at Source
TDS Receivable
Tax Refundable

Encl:
1. Statement of Accounts for the year ended 3 1st March, 2015
2.Audit Report in Form 10B

PLACE : Bangalore

e 26 SEP 2017

(3842.61,775)

NIL

1,52,966.40

1,52,966.40

FOR M/S Tasveer Foundation

A M—

Trustee
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